
 
 
 

 

 
 
 

 

 

 

 

 

15 E 5th  Street

Tulsa, OK 74103

FORM OF NON-STANDARD TRUE-UP LETTER
  TRUE-UP LETTER

Date: May 22, 2023

Oklahoma Corporation Commission
ATTN: Director, Public Utility Division
Jim Thorpe Office Building
2101 N. Lincoln Blvd #129
Oklahoma City, OK 73105

Re:   Application of ONG Gas Company, a Division of One Gas,  Inc.  for a Financing
Order Approving Securitization of Costs Arising from the February 2021 Winter
Weather  Event  Pursuant  to  the  “February  2021  Regulated  Utility  Consumer
Protection Act”, Cause No. PUD 202100079

Dear Mr. Argenbright:

Pursuant to the Final Financing Order issued on the 25th day of January, 2022 in Cause No. PUD
202100079 before the Oklahoma Corporation Commission,  Application of ONG Gas Company, a
Division of One Gas, Inc. for a Financing Order Approving Securitization of Costs Arising from
the  February  2021  Winter  Weather  Event  Pursuant  to  the  “February  2021  Regulated  Utility
Consumer  Protection  Act”  (the  “Financing  Order”),  ONG  Gas  Company  (the  “Utility”),  as
Servicer  of  the  ratepayer-backed  bonds,  or  any  successor  Servicer  on  behalf  of  bond  trustee  as
assignee of the ODFA, may apply for Non Standard True-Up to change the Allocation Factors to
address a 10% or greater change in the number of customers in one or WESCR Customer Classes.
Any capitalized terms not defined herein shall have the meanings ascribed thereto in the Financing
Order or the February 2021 Regulated Utility Consumer Protection Act, 74 Okla. Stat. §§ 9071-
9081 (the “Act”).

Each non-standard true-up shall be filed with the Commission not less than 30 days prior to the 
first billing cycle of the month in which the revised methodology for calculating WESCR Charges
will be in effect. The Commission staff will have 30 days after the date of the true-up adjustment
filing in which to confirm the mathematical accuracy of the Servicer’s adjustment.  However, any 
mathematical correction not made prior to the effective date of the WESCR Charge will be made
in future true- up adjustment filings and will not delay the effectiveness of the WESCR Charge.

Attachments 1 through 3 show the revised methodology for calculating the WESCR Charges.
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Respectfully submitted,  
OKLAHOMA NATURAL GAS COMPANY, a 
Division of ONE Gas, Inc.  

 
 

By:  
Name:  Mark W. Smith  
Title: Vice President and Treasurer  

 
Attachments 
cc: Chairman of the Oklahoma Corporation Commission 
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ATTACHMENT 1 
CALCULATION OF WESCR CHARGES 

 

Estimated Ongoing Financing Costs Annual Rate Monthly Rate 

True-Up Administration Fees ^  $                  -     $                  -    

ODFA Administration Fees ^  $         186,775   $           15,565  

ODFA Legal Fees and Expenses ^  $           75,000   $             6,250  

ODFA Accounting Fees^  $           75,000   $             6,250  

Trustee’s/Trustee’s Counsel Fees & Expenses ^  $             7,500   $                625  

Rating Agency Fees and Related Expenses^  $           32,000   $             2,667  

Rule 17g-5 Website^  $             4,000   $                333  

Miscellaneous ^  $           50,000   $             4,167  

^     

Other Credit Enhancements ^  $                  -     $                  -    

Total Non-Utility External Annual Ongoing Financing Costs  $         430,275   $           35,856  

      

      

Ongoing Servicer Fees (Utility as Servicer) *  $         677,100   $           56,425  

Accounting Costs (External) ^  $           75,000   $             6,250  

Total Utility Annual Ongoing Financing Costs  $         752,100   $           62,675  

Total (Utility as Servicer) Estimated Ongoing Financing Costs  $      1,182,375   $           98,531  

      

Ongoing Servicer Fees (Third-Party as Servicer - 0.60% of principal)  $      8,125,200    

Other External Ongoing Fees (total of lines marked with a ^ mark above)  $         430,275    

Total (Third Party as Servicer) Estimated Ongoing Financing Costs  $ 8,555,475.00    
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ATTACHMENT 2 

WESCR CHARGE CALCULATIONS 
 

Applicable Period 
From: 05/01/23 
To: 06/28/23 

From: 06/29/23 
To: 10/31/23 

Total 
05/01 to 10/31 

From: 11/01/23 
To: 04/30/24 

Forecasted customer count for each 
WESCR Customer Class for the 
applicable period: * 
Tariffs 101 & 101-V Rate Choice A 
Tariff s101 & 101-V Rate Choice B 
Tariffs 200 SCI & 200 SCI-V 
Tariff 200 LCI 
Tariff 291S 
Tariff 601S 
Tariff 705 

 
 
 

204,150 
613,399 
47,225 
27,599 

87 
2 

10 

 
 
 

201,853 
612,081 
46,491 
27,449 

76 
2 
8 

  
 
 

205,821 
621,129 
48,057 
27,985 

83 
2 
9 

Ratepayer-back bond debt service for 
the applicable period: 

 
$ 15,154,484 

 
$ 30,308,968 

 
$ 45,463,452 

 
$ 45,464,477 

Charge-off rate for each WESCR 
Customer Class: 
Tariffs 101 & 101-V Rate Choice A 
Tariff s101 & 101-V Rate Choice B 
Tariffs 200 SCI & 200 SCI-V 
Tariff 200 LCI 
Tariff 291S 
Tariff 601S 
Tariff 705 
Estimated Charge Off Amount 

 
 

0.32% 
0.32% 
0.16% 
0.16% 
0.00% 
0.00% 
0.00% 

$ 49,114 

 
 

0.32% 
0.32% 
0.16% 
0.16% 
0.00% 
0.00% 
0.00% 

$ 98,390 

 
 
 
 
 
 
 
 
 
$ 147,503 

 
 

0.32% 
0.32% 
0.16% 
0.16% 
0.00% 
0.00% 
0.00% 

$ 131,229 
Delinquency rate for each WESCR 
Customer Class: 
Tariffs 101 & 101-V Rate Choice A 
Tariff s101 & 101-V Rate Choice B 
Tariffs 200 SCI & 200 SCI-V 
Tariff 200 LCI 
Tariff 291S 
Tariff 601S 
Tariff 705 
Estimated Delinquency Amount 

 
 

N/A 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 

 
 

3.92% 
3.22% 
2.54% 
1.63% 
2.14% 
0.00% 
1.83% 

$ 1,398,554 

 
 
 
 
 
 
 
 
 
$ 1,398,554 

 
 

3.92% 
3.22% 
2.54% 
1.63% 
2.14% 
0.00% 
1.83% 

$ 1,397,446 

Forecasted annual ongoing financing 
costs (See Attachment 1): 

 
$ 197,063 

 
$ 394,125 

 
$ 591,188 

 
$ 553,688 

Current Ratepayer-Backed Bond 
outstanding balance: 

 
$ 1,326,382,018 

 
$ 1,326,382,018 

 
$ 1,309,976,933 

Target Ratepayer-Backed Bond 
outstanding balance as of next bond 
payment: 

 
 

$ 1,309,976,933 

 
 
$ 1,309,976,933 

 
 

$ 1,293,252,811 
Debt Service Reserve Subaccount 
(DSRS) Catch-Up Amount 

 
$ - 

 
$ 1,147,873 

 
$ 1,147,873 

 
$ - 

Total Periodic Billing Requirement 
for applicable period: 

 
$ 15,400,660 

 
$ 33,347,909 

 
$ 48,748,570 

 
$ 47,546,840 
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Month Billed Total Inflows 

Actual Forecast 

May-23 $2,088,548.11 $5,663,507.49 $7,752,055.60 

Jun-23 
 

$7,713,194.42 $7,713,194.42 

Jul-23 
 

$8,340,307.98 $8,340,307.98 

Aug-23 
 

$8,322,732.21 $8,322,732.21 

Sep-23 
 

$8,333,510.08 $8,333,510.08 

Oct-23 
 

$8,357,062.44 $8,357,062.44 

Payment Remitted Total 
2 

$2,088,548.11 $46,730,314.62 $48,818,862.73 

Nov-23 
 

$7,856,012.26 $7,856,012.26 

Dec-23 
 

$7,912,133.86 $7,912,133.86 

Jan-24 
 

$7,921,424.68 $7,921,424.68 

Feb-24 
 

$7,941,121.71 $7,941,121.71 

Mar-24 
 

$7,962,617.60 $7,962,617.60 

Apr-24 
 

$7,955,967.60 $7,955,967.60 

Payment Remitted Total 
3 

$0.00 $47,549,277.70 $47,549,277.70 
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ATTACHMENT 3 
 

WESCR CHARGE FOR PAYMENT 
PERIOD 

 
(1) (2) (3) (4) (5) 

WESCR Customer Classes 
WESCR 
Charge 

Allocations 

05/01/2023 
WESCR 
Charge 

07/01/2023 
WESCR 
Charge 

Estimate 1,2 

11/01/23 
WESCR 
Charge 

Estimate 1,2 

Tariffs 101 & 101-V Rate Choice A 13.84% $5.28  $5.72  $5.33  

Tariffs 101 & 101-V Rate Choice B 64.82% $8.15  $8.83  $8.27  

Tariffs 200 SCI & 200 SCI-V 6.30% $10.38  $11.30  $10.39  

Tariff 200 LCI 14.61% $40.91  $44.37  $41.37  

Tariff 291S 0.37% $358.38  $407.22  $352.55  

Tariff 601S 0.01% $385.02  $416.85  $396.22  

Tariff 705 0.05% $452.96  $521.06  $440.25  

Total 100.00%  
  

      
1 Determined in accordance with the WESCR Mechanism Tariff at Appendix B of the Financing Order. 
 

   
2 See calculations in attachment 2.    
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